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THIS WEEK IN THE MARKETS... 


@ Copper sales here and abroad drop sharply. Doubt 2642c price will become general. 


@ Interior still opposed to stockpiling of lead and zinc; not to 1.7¢ copper duty. 


@ Alcoa asks stockpiling of aluminum; Seaton opposed. Lead and zine sales poor. 


AID TO MINERAL INDUSTRIES TIN—94%4c a Ib N. Y. 


The Administration submitted another subsidy plan to 
the Senate Interior Committee (p 3) which would raise 
the maximum lead subsidy payment to 55¢c per lb and 
for zinc to 4%c per lb. All producers, large and small, 
would get the higher subsidy on 500 tons per quarter 
of their output. The subsidy plus the amount they get 
on the market is not to exceed J7c for lead and 14'4c for 
zinc. On all over 500 tons the sum is not to exceed 14%4c 
for lead and 12%c for zinc. 

Officials of the Interior Dept. indicated late Wednesday 
it was not supporting the addition of lead and zinc stock- 
piling to the subsidy proposals, nor was it supporting 
them as alternatives to subsidies. 

A measure was brought to the Senate by some mining 
State Senators to add stockpiling. Many felt this could 
get through the Senate but not through the House. 
Some observers feel the subsidy bill also will have oppo- 
sition in the House. 

The new Interior Dept. bill (S 4036) contains a section 
that will permit the Interior, through the Treasury 
Dept., to borrow up to $350-million to finance the pro- 
gram. This is intended to convince mining-state legis- 
lators that in future years funds would be available 
even if Congress would not provide the money. 
Interior indicated it is not supporting a move to keep 
the 1.7¢c copper import duty from coming into effect 
July 1. 

The President postponed a decision on the higher lead 
and zinc tariff (p 4). 


COPPER—domestic average 25.205c per lb delivered 


Pricings of copper in the U.S. were very low and one 
firm shipped much of this. Sales outside the U.S. were 
the lowest for at least a year. This is a natural conse- 
quence of heavy buying the past two weeks 

Anaconda has maintained the 2642c quotation. But its 
fabricating subsidiaries are back on the 25c basis 
Analysts say the other integrated producers will not 
raise the price to 264c merely on the 1.7c tariff imposi- 
tion July 1. They suggest a pickup in business on the 
part of fabricators is necessary first. However, if the 
150,000 ton stockpile program gets through the House 
it ought to get through the Senate—they might raise 
But many say Congress will be in session through July 
and we may not know until the end of the session. 
Custom smelters dropped to 2542c Monday. Buyers 
seemed to have all they needed though. Merchants were 
offering in the U.S. very large lots at slightly under this. 
Katanga dropped to 24.95c from 25.9c Tuesday. No. 2 
scrap dropped to 20%4c (smelters). 


The domestic market continues quiet; prices here have 
been steady. Some observers feel the Russians have no 
reason to join ITC (see p 3). At present they enjoy all 
of the advantages of ITA without quota and buffer stock 
obligations. Should they accept, it could only be through 
a desire to improve East-West economic cooperation. 


ALUMINUM-—primary pig 24c per lb; ingot 26.1c 


May primary output according to the Aluminum Asso- 
ciation was 129,083 tons; April was 128,559 tons; May 
of 1957 was 145,174. 

Senator Neuberger of Oregon asked Sec. Seaton why 
aluminum was not included in the mineral program. 
Seaton said it was not a domestic mining industry. [Ed. 
note—1) Most U.S. aluminum is manufactured from 
imported bauxite and 2) nearly all the value of primary 
aluminum is added in manufacturing it from bauxite 
the value of bauxite is no more than 6% of the value of 
the primary aluminum. ] 

Alcoa in a wire to Senator Murray asked that 150,000 
tons (the same amount as copper) be bought at no more 
than 27c (copper proposal is 2742c). Other producers 
also want aid. Chances are poor, 


LEAD—11 2c New York 


U.S. Smelting is closing its Midvale, Utah lead smelte: 

it does not expect to have enough from its own and 
other ores to keep it operating at an economical rate. 
It will operate its mill and Anaconda’s International 
Smelting will smelt its concentrates at Tooele. Lead 
sales this week were 3,455 tons. 


ZINC—10c East St. Louis 


Zine sales this week were down from last week. Sales 
so far this month have been below last month. 
Eagle-Picher offered to reopen its zinc smelter at Hen- 
ryetta, Okla., if the workers would accept a 25% pay 
cut. Each month all or some of the 25% might be made 
up out of any profits 

London zinc, which was up to 8.45¢ spot bid June 
was down to about 8.2c yesterday. 
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Sales 
‘1953 1954 1955 1956 1957 ‘58 


Data in thousands of short tons from U‘S. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. May is the last month in- 
dicated. Sales and shipment series are two 
months moving averages. 


Copper Fabricators Hold Five 
Months Supply; Ship 88,014 Tons 


May statistics for the U.S. copper fab- 
ricating industry, though better than 
last month, continued far below com- 
parable data for recent years. Ship- 
ments of fabricated products were up 
about 9,000 tons and stocks were down 
by about that amount. The ratio of 
stocks to shipments was 4.99 (months 
supply). For May of the last six years 
the ratio was: 


1953 1954 1955 1956 1957 1958 
29 3.4 29 3.6 3.8 5.0 

Sales dropped about 2,800 tons and 
are about 5,000 below the average for 
this year. 

US. fabricator copper and brass data 
for April and May 1958 and May 1957, 
in short tons, follow: 


1957 1958 1958 
May Apr May 
Fabricator Activity 
Shipments ........ 116,120 79,613 88,447 
GER ecceckkete cs 122,186 83,849 81,014 
Unfilled orders .. 170,476 145,623 138,190 
Fabricators’ Copper 
GE annceccecses 434,852 450,442 441,001 
On order seous 92.943 76.602 78,194 
Receipts .......... 121,101 81,930 78,631 
° 
ITC Extends Russia 
Invitation to Participate 


Paris (McGraw-Hill World News): 
If the Soviet Union accepts the Inter- 
national Tin Council’s invitation to be- 
come a producer participant, non-mem- 
ber countries such as the U.S., Germany 
and Japan will probably reconsider 
their positions. 

This is the opinion of Georges Peter, 
French government official and chair- 
man of the International Tin Council, 
who presided at the four-day meeting 
just held in Paris. 

In a press conference called to an- 
nounce the council’s decision to invite 
the USSR, Peter stated that Russian 
acceptance would be an important step 
toward stabilization of tin prices. As 
producer participant in the Internation- 
al Tin Agreement, the Soviets would be 
subject to the export and production 
restrictions applied to all producer 
members. 

(Continued on p. 9) 
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Seaton Proposal Would Up 
Lead-Zinc Subsidy Level 


Washington: The Eisenhower Admin- 
istration has come up with a new plan 
for subsidy payments to domestic pro- 
ducers of lead and zinc. 

Secretary of Interior Seaton said the 
new proposal is primarily intended to 
maintain a healthy level of activity 
among the smaller mines. 

As Seaton outlined the plan to the 
Senate Interior Committee, it would: 

For lead, provide a payment to each 
domestic producer on the first 500 tons 
sold in each quarter which would give 
a return equivalent to a market price 
of 17c a lb. For sales in excess of 500 
tons a quarter, the subsidy or stabiliza- 
tion payments would be at a level to 
return the equivalent of a market price 
of 14%4c a lb as proposed in the original 
program. Payments would be made on 
up to 350,000 tons of lead annually. 

For zinc, provide a payment to the 
miner on the first 500 tons a quarter 
which would give a net realization 
equivalent to a market price of 14%4c a 
lb. For sales in excess of 500 tons a 
quarter, the subsidy would provide a 
return when added to the market price 
12%c a lb as originally proposed. The 
payments would be made on up to 
550,000 tons annually. 

Seaton said the change represented 
adoption of a formula suggested by Sen. 
Allott. The Secretary said a major con- 
sideration was “the fact that the small 
mine is a necessary and vital part of the 
development of our minerals industry.” 


Stockpile Program Urged 


He also urged the committee to ap- 
prove the recently announced Copper 
Stockpile Purchase Program in lieu of 
the original proposal for a subsidy to 
producers. 

This calls for purchase as soon as pos- 
sible after authorization by Congress of 
150,000 short tons of refined copper at 
the market price but not to exceed 27! 

a lb. 

No material changes were suggested 
in the original subsidy proposal for acid- 
grade fluorspar and tungsten. 

For domestic acid-grade fluorspar, the 
payments would be designed to return to 
producers the equivalent of $48 a short 
ton on up to 180,000 tons of production 
annually. 

The tungsten program would provide 
payments on up to 375,000 short tons 
designed to give a return equivalent to 
$36 a short-ton unit. 

Seaton also offered modifications to 
an earlier proposal that specific produc- 
tion bonuses be paid for limited quan- 
tities of domestically-produced beryl, 
chromite and columbium-tantalum. 

He presented the committee with a 
proposed complete new bill to provide 
for stabilization of production of domes- 
tic copper, lead, zinc, acid-grade fluor- 
spar and tungsten. 

It contemplates financing by appro- 
priations from Congress 

There has been widespread discussion 


(Continued on p. 9) 
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-+-QGuantity produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


TUNGSTEN __. Ores, Chemicals, Ox- 
ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
’ all types. 
Cb COLUMBIUM ___ Oxides, Powders, In- 
| gots, Electrodes. Soon in Wire, Rod, 
' Strip and Foil. 


Hi | warnium . .. Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Mo) Electrodes. 


T TANTALUM __. Oxides, Powder. Soon 
& in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Look For Them 


WAH CHANG e“< 
CORPORATION G@w) 


233 Broadway, New York 7, N. Y., U.S.A. gee 
Cable Address: ‘“‘Wahchang" New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
. FOR PHELPS DODGE PLANTS 

in Laurel Hill, 4. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














U.S. Non-Farm Housing Starts 
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President Suspends Decision 
On Lead-Zinc Tariff 


Washington: President Eisenhower 
has deferred a decision on whether to 
hike lead and zinc tariffs, pending Con- 
gressional consideration of the Adminis- 
tration’s new plan for subsidy payments 
to domestic producers. 

The White House announcement came 
a few hours after Secretary of the In- 
terior Seaton outlined the subsidy plan 
to the Senate Interior Committee. 

In identical letters to the Chairmen of 
the Senate Finance Committee and the 
House Ways and Means Committee, the 
President said he is suspending tempo- 
rarily consideration of tariff commission 
recommendations for an increase in the 
duty on lead and zinc. 

“A final decision will be appropriate 
after the Congress has completed its 
consideration of the proposed Minerals 
Stabilization Plan which was submitted 
by the Secretary of the Interior with my 
approval,” he wrote. 

“This plan offers a more effective ap- 
proach to the problems of the domestic 
lead and zinc industries, and in view of 
their urgent needs, it is hoped that the 
Congress will act expeditiously on this 
plan to help assure a healthy and vig- 
orous minerals industry in the United 
States.” 

At a news conference Press Secretary 
Hagerty was asked whether Eisen- 
hower’s postponement of a decision 
means that he will recommend against 
a tariff hike if Congress approves the 
Minerals Stabilization Plan. 

Hagerty replied he could not go that 
far. He simply called attention to Eisen- 
hower’s statement that a final decision 
would be more appropriate after Con- 
gress completes consideration of the 
plan. 

. 


Homestake-Sapin Uranium 
Mill Goes Into Operation 


The Homestake-Sapin uranium ore 
processing mill, with a capacity of 1,750 
tons daily, has begun grinding ore, offi- 
cials of Homestake-Sapin Partners an- 
nounced. 

The new mill, the third uranium mill 
to go into operation in the Ambrosia 
Lake area, is located on State Road 53, 
just north of Grants. 

Ore for the mill will come from 
Homestake-Sapin mines in Sections 15, 
23 and 25, Township 14 N, Range 10 W, 
McKinley County, New Mexico. These 
mines were contributed to the Home- 
stake-Sapin partnership by Sabre-Pinon 
Corp. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: dom, lb, June 19-25, boxed 
N.Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 2944c. Imported 10 ton lots, 9942%, 
ex dock, duty pd., 23c; 99%, 2244c. 
BISMUTH: lb, ton lots, $2.25. 
CADMIUM: lb (b), June 19-25, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: lb (b), 97%, 
9-11%C, $1.38; Elec., 99%, 
6-2-58. 
COBALT: lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: Ib, 9912%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) -4344c (a); intrinsic, 4414c(b)- 
4842(a); 10,000 lots, Ist red., 38c(b)- 
39%ec(a); intrinsic, 40.2c(b)-43%44c(a). 
INDIUM: troy oz, 99.9%, smal! lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff. 
12-6-56. Dealers, 74c. Powder (b) USS., 
74c; sinter (a), 70%c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $17-19, eff. 
3-9-58. 
PLATINUM: troy oz, $62-70, aver., $67. 
QUICKSILVER: flask, N.Y., $228-30 
RADIUM: mg, Ra content, $16-2144. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 1642c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: lb, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 


1%C, $1.29; 
$1.15. Eff. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


50-55% . sewehn-daerebwensed $2.25-$2.40 
St cinusthitensecisanuneas .. . -$2.50-$2.60 
GS% Lamp ....ccccceees . .£83.00-$3.10 
BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. .. . $46-$48 
a a eer $34-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (t) 


48% CryOz, 3 to 1 ratio ........ (n) $46-$48 

48% CreOz3, 2.8 to 1 ratio ...... (nm) $42-$44 

48% CreOs, no ratio ........... (n)$32-$34 
South African (Transvaal) : 

48% CreOs, no ratio .......cceeceee $32-$34 

44% CroOs, no ratio .........+++6- $24-$25 


Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 


COMOSTMTRIES 2c cccccccccccccce (n) $51-$55 
46% Cr2Oz3, 3 to 1 ratio, lump 
and concentrates ............. (n)$48-$51 
Pakistan (Baluchistan) : 
48% CroOs3, 3 to 1 ratio .......... uncertain 
COBALT ORE: |b Co, free market, (b): 
TD steventee che cowéienecknes seénenenet 
a ee eee — 
13% .... se ekees ned tes tubleqnieibeeiee 80c 


COLUMBITE ORE: |b  eeeneie 65% 
Cb20; col-tant: 
Ratio SS er ...+.$1.05-$1.10 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 


Bessemer 

Mesabi 5142% Fe .......sceeeeeees $11.60 

GOR TD. scvncéccoscccccscesesets $11.85 
Non-Bessemer 

Mesabi 5116% Fe ........ssesceees $11.45 

GR CRD ac cncocccdvannsnéacchoos $11.70 
Eastern ores, Itu, delivered, foundry 

and basic, 56-62% .........+-+s++ 17c-18c 
Swedish (t) (a) ee 68%, stu, (g) .. 25+c¢ 
Brazilian (b) 684%, gross ton, pre- 

mium for low P, 1. 1&4- BeBe ossccss $14.60 

MANGANESE ORE: Indian, (a), (i), tu 

Mn, 46-48% 

export duty included (mn) $1.10-$1.15 

export duty excluded (n) $.965-$1.015 
max. 2% Fe, na ooghaeeens (n) 
dioxide, 84° ’ MnOz, It bulk, 

Gh GE. soxncbcktnnessecanes $110-$120 

MOLYBDENUM ORE: |b cont. Mo.: 

95% MoSe (b): 

Climax, cost of container extra ....$1.18 

Washington, Pa. .........seeee005 $1.23 


TITANIUM ORE: Ilmenite, gross ton: 
TiOs, 5912%, f.o.b. cars, Atlantic 


ports $23-$26 
54%, f.o.b. cars ... ..$21- $21.50 

Rutile, 94%, st, for del within 
12 mos. . eee $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 


foreign ore, nearby arrival (a), (i): 


WEE, cc ccdcecscses sodéusedes $10-$11 
Scheelite ........+:; . sess» (g) $9-$10 
Low moly scheelite, higher. 
U.S. scheelite, stu, (c) ...+. (mn) $17-$22 
London, Itu, WOs, one ore: 
Wolfram . ; 75—76s-6d 
VANADIUM ORE: Ib V20;5 cont., (c): 
BGMRONTES ove cccnccceccccccccccsopeceess 3le 
ZIRCON ORE: (sand), It, (a) Atlantic: 
ES eee $46-$48 
Domestic 66%, » (b): 
[oer net wh basescsestoesucensiouket $50 
ONE aS ee ey ae $55 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 














Weinberg of IMM to Retire; 
Gervais New Sales Manager 


Kurt Weinberg, senior vice president 
in charge of sales, International Min- 
erals and Metals Corp., will retire on 
June 30, 1958. He will continue as a 
consultant to the corporation. 

At the same time it was announced 
that Arthur J. Gervais has been ap- 
pointed General Sales Manager for the 
parent company and its wholly owned 
subsidiary, National Zinc Co. He has 
been with the company since 1948. 

Weinberg, also a vice president of 
National Zinc Co., has been with Inter- 
national since 1909. He was elected a 
vice president in 1948. During World 
War II and a period immediately after, 
he served in Washington on committees 
of the NPA, OPS, DMPA and the Muni- 
tions Board. 

Earlier in the week International an- 
nounced the retirement of Warren H. 
Leverett as president of National Zinc 
Co. Frederick R. Jeffrey, parent com- 
pany vice president, will succeed Lev- 
erett. e 


Alcoa Plans Full Production 
For Two New Massena Potlines 


Aluminum Company of America has 
announced that it plans to begin pro- 
duction of aluminum in two new pot- 
lines at its Massena operations this fall, 
completing the first phase of a multi- 
million dollar modernization and ex- 
pansion program at this location. 

Production from the new facilities is 
presently expected to occur in Septem- 
ber or October of this year, when firm 
power from the New York State Power 
Authority’s St. Lawrence project be- 
comes available. The new lines will have 
an initial total capacity of 54,000 tons 
per year. 

In addition, two potlines which have 
been idle will be reactivated to utilize 
power from the same source shortly 
after the new lines begin production. 
They will provide an additional 36,000 
tons of aluminum per year. 

With the starting of the two new lines, 
four small obsolete potlines now pro- 
ducing a total of 27,500 tons per year 
will be permanently shut down. 

The Massena plant, in operation since 
1903, has relied on power from an Alcoa 
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generating station on the Grasse River 
This facility which received St. Law- 
rence River water through a diversion 
canal will also be shut down perma- 
nently as the new seaway and power 
project goes into operation. 


U.K. Lead Stockpile Sales Halt 


London (McGraw-Hill World News) 
After selling 6,700 tons of lead from its 
stockpile since January, the Govern- 
ment has announced there will be no 
further offerings “for the time being.” 

The amount of lead in the stockpile is 
classified information. 
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LEAD ““Wattresses” 


Will Cushion The New 


Union Carbide Skyscraper 


AGAINST VIBRATION 


Lead is admittedly one of the most versatile industrial 
materials. The metal's extraordinary versatility is demonstrated by an 


VLRELRAAAAAL 


\TRELLALLLAL 


application which is predicated upon the fact that lead ‘‘lacks'’ some- 
thing which other comparable metals possess: Lead lacks resiliency; 


it does not ring when struck and is therefore not easily set in vibration. 


This combined with its mass, accounts for its successful . . . and unchal- 


lenged use in inhibiting the transmission of sound and vibration. 


























The anti-vibration mats are sandwich structures, 
the core of which is 12-gauge steel. The core is 
encased on either side by % inch layers of asbes- 
tos, outside which are Ys inch layers of sheet lead. 
The assembly is clamped together under 200 ps i 
pressure. The edges are sealed with lead. 90,000 
lbs. of lead went into the 5000 sq. ft. of mats used 
under the building. 


Lead-asbestos pads beneath the 115 steel columns that 
will support the new 52-story headquarters of Union 


Carbide Corporation at 270 Park Avenue will cushion 


the building against vibration from the heavy under- 


ground rail traffic running in and out of Grand Central 
Station. Principle of the pads is resistance offered to 
shock waves as they pass from one substance to another. 
Aside from its vibration-damping properties lead was 


chosen for its resistance to corrosion which assures the 


ST. JOSEPH LEAD CO. 


250 Park Avenue 
New York 17 





Architect's sketch of 52-story Union 
Carbide Building, New York City. The 
$46,000,000 structure will be com- 
pleted in 1960. 


Here, a lead-asbestos, anti- 
vibration pad is being low- 
ered into position. 


durability of the pads for the life of the building. An 
example—lead pads were also used beneath the Hotel 
Marguery which occupied the Union Carbide site for 
forty years. Present excavation brought to light these 
pads in perfect condition; the lead almost 100% 
reclaimable. 

The use of lead for this application is not new. Practi- 
cally all buildings on Park Avenue are also insulated 
with lead mattresses. The Waldorf Astoria Hotel, for 
example, rests on cushions containing 160,000 lbs. 


of lead. 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
May Apr. Year Latest Mo. 1957 

1958 1958 Ago (d) | and Year| Average 
Ago 
COPPER 


Avg. price per lb, electro (a) 24.298 24.253 24.018 31.288 2% 576 
Production: Dom. ref., tons 115,978 120,467 130,075 151,045 2% 34,492 
Dom. crude prim 80,515 86,123e 90,336 96,334 j 032 
Shipments to fabricators 78,631 81,930e 78,683 120,336 3! 97,265 
Stocks at end, ref. dom 253,463 251,099 238,641 155,365 : Pr 
Fabricators’ shipments 88,447 79,613 83,694 115,355 2% 591 
Stocks at end 441,001 450,442 448,125 434,852 Sa 
Imports: Blist. & ref 38,602g 32,407 r 3 38,503 
eee ees 7,612¢ 10,131 2% 10,422 
Exports: Refined ..-) 18,9038¢ 29,769 : 28,959 





LEAD 
Avg. price per lb, N. Y 12.000 13.000 5.383 : 14.658 
Production, tons (b) 47,487 40,984 43,441 f 50,363 
Shipments, dom 30,021 22,172 28,885 35,3: 38,588 
Dtocks at enh, GOGR. sss icinc cccsesn 128,754 “farm 
Dom. mine prod., metal cont 18,307e Sli 27,613 

Imports: Refined ‘ 24,924¢ 22,423 t 27,023 

14,676¢ 11,104 t 33 16,486 





ZINC 
Avg. price per lb, St. L. p.w 10.000 10.000 10.000 11.923 11.399 
Production, refined, tons 71,018 70,214 72,274 96,855 ‘ 88,121 
Shipments, refined (c) 51,519 52,684 57,822 89,693 ‘ 79,964 
Stocks at end, dom. ref. ........... 240,670 221,171 203,641 112,693 ee 
Dom. mine prod., metal cont. ...... 35,624e 51,057 é 43,444 
Imports: Ref. metal 15,307¢ 24,287 ‘ 22,356 


24,00 


48,724¢ 41,314 T 43,811 











ALUMINUM 
Avg. price, per lb, ingot 26.100 26.100 28.100 27.100 27.516 
Production, tons 129,083 128,559e | 137,916 144,789 137.309 
Shipments, dom. metal 134,982k | 104,394 + Q¢ 31,589 
Stocks at end, dom. metal 176,069k | 145,131 
Imports, crude metal 24, 886i 21,477 | 8,034h 








TIN 
Avg. price per lb, N. Y., Straits... . 92.9% 94.514 98.409 96.261 
Production, Longhorn, long tons. . . Zero Zero Zero 1,469h 
Consumption, primary 4,045 3,880 4,867 1,493 
Stocks at end, RFC & cons. ....... 35,345 34,700 ‘ 
Imports, metal 2,915¢ 3,964 1,675 
Imports, in ore (long tons) ....... 1,600 1,000 Zero (j) 1.331h 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 
(b) By primary domestic refineries. (e) Revised (g) February (j) Infinite 
(ce) Inciudes export drawback and Gov't account. (f) Less than %% (h) 1956 (k) January 
(i) December (m) Unavailable 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal! Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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TADANAC M 


high quality 


* technical sales service 


reliable SUDDly 


ANTIMO 


THE CONSOLIDATED MINING AND SMELTING C () ad N ¢C () 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION 215 ST. JAMES STREET W.. MONTREAL 1, QUEBEC, CANADA @ 
SOLD IN U.S. BY AMERICAN METAL CLIMAX. INC.. 61 BROADWAY. NEW YORK 6. N.Y. AND 
1 N.LA SALLE ST., CHICAGO, ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 
4172 PENOBSCOT BLDG., DETROIT. MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF 
CALIFORNIA, NATIONAL OIL BLDG.. SIXTH ST. AND GRAND AVE.. LOS ANGELES 17. CALIFORNIA 













Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 


Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Subsidies (Continued from p. 3) 
indicating that the Senate may favor 
financing the program through borrow- 
ing authority because of fear the House 
might oppose direct appropriations. 

Seaton estimated the program would 
cost $15l-million the first year and the 
cost would be less subsequently. No es- 
timate of the total cost of the five-year 
program was given. 

Sen. Allott expressed gratification his 
plan for helping the small lead and zinc 
producers was accepted by the Admin- 
istration. 

Several Senators asked why the Ad- 
ministration was recommending stock- 
piling of copper but not of lead and 
zinc. Seaton said the Government 
bought lead and zinc for several years 
but the program had not cured the ills 
of the hard-hit industries. 

Questioned as to why the Adminis- 
tration was proposing subsidies and 
stockpiling instead of tariff duties and 
quotas, Seaton said his proposals would 
be better for domestic industries. 

Among committee members who said 
they favor reciprocal trade but feel 
strongly that domestic industries should 
be protected from competition with low- 
cost foreign producers were Sens. Wat- 
kins, Malone, and Henry Dworshak. 

Dworshak also said restrictions in the 
subsidy proposal might put domestic 
mining industries in a strait jacket and 
prevent expansion. 


Seaton Cites Precedent 


He questioned whether any subsidy 
proposal would get the necessary an- 
nual appropriations from Congress, say- 
ing the “subsidy approach is in ill re- 
pute.” 

Seaton said there were hundreds of 
precedents for Federal subsidies. He 
added that the sugar and wool subsidy 
programs were working reasonably well. 

Stockpiling of copper, instead of tariff 
action, would be more acceptable to 
Canada and South America exporters, 
he told the subcommittee. 

Seaton was asked whether he would 
go along with a proposal that his de- 
partment borrow money for the subsidy 
program on a five-year basis, to elim- 
inate annual appropriations by Congress. 

Such a plan would be all right, Seaton 
replied. 

The Secretary said the bonus proposal 
for beryl, chromite and columbium-tan- 
talum “is not a support program.” 

“It is, rather, a program undertaken 
as an adjunct to the on-going programs 
of research in the Government and it is 
justified by the present and potential 
importance to the nation of the com- 
modities,” Seaton said. 

He proposed that no change be made 
in the previously suggested bonus of $70 
a short ton on domestic beryl concen- 
trates. However, he would increase the 
annual limitation from 750 to 1,000 short 
tons, and the annual company limita- 
tion from 100 to 150 short tons. 

An increase in the bonus for chromite 
from $21 to $35 a long dry ton was pro- 


posed, with no change in the annual 
limitation of 50,000 tons. 

Seaton said the success of such a pro- 
gram would be largely up to the indus- 
try. He explained that up to now the 
domestic producers have had a Govern- 
ment-guaranteed market and price. 

“They have not established commer- 
cial relationship with the consumers in 
the United States,” he continued. “Un- 
der the terms of the proposed bonus pro- 
gram, such relationships must be estab- 
lished inasmuch as there must be evi- 
dence of a sale before the bonus can be 
paid. In this way a commercial domestic 
industry can be established and main- 
tained.” 

For columbium-tantalum Seaton stuck 
with the earlier suggestion of a bonus 
of $2.35 per pound, but recommended 
lifting the annual limitation to 50,000 
pounds from 25,000, and the per com- 
pany limitation to 10,000 pounds from 
5,000. 

“It is believed that provision of this 
expanded program in a short while will 
permit the establishment of a fully com- 
petitive and commercial columbium- 
tantalum producing industry in the 
United States,” he said. 

The Senate Interior Subcommittee 
will begin putting metals mining legisla- 
tion into final form. 

Sen. James E. Murray (D-Mont.), In- 
terior Committee chairman, hopes the 
legislation can be written, considered 
and approved by both the subcommit- 
tee and full Interior Committee before 
the Congressional July 4 recess begins. 

The Senate would have to act prompt- 
ly to get the legislation to the House 
Interior Committee in time for hearings 
and consideration during this session of 
Congress. 

A Senatorial demand for federal pur- 
chasing of lead and zinc ended the 
hearing. 

Sen. Symington, final witness at the 
Senate Interior Subcommittee hearing, 
asserted the Eisenhower Administra- 
tion’s proposed stockpiling plan for cop- 
per is “indefensible unless there is like- 
wise prompt and effective action taken 
for lead and zinc.” 

“To those individuals and those com- 
munities whose livelihood is at stake,” 
Symington testified, “action on lead and 
zinc now is just as important as action 
on copper. To us in Missouri it is even 
more important.” 


Tin Council 


(Continued from p. 3) 


Terms of the press communique, 
which states that the USSR will receive 
a “formal” invitation to join the coun- 
cil, indicate that unofficial overtures 
have already been made to the Rus- 
sians, although Peter refused to disclose 
details. Asked by a McGraw-Hill World 
News reporter to comment on the in- 
terview with Nicolai P. Firubin, Deputy 
Minister of Foreign Affairs, published 
in May issue of Engineering and Mining 
Journal (See Mar. 27 M&MM, p. 1), in 
which the Russian official categorically 
stated that his country would refuse to 
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join the International Tin Agreement, 
Peter refused to be pessimistic. “Rever- 
sals of Russian policy have happened in 
the past,” he said. 

During its Paris meeting, the council 
decided to fix export quotas for the pe- 
riod from October 1 through December 
31 at its next meeting, to be held July 22. 
At that time, more information on con- 
sumption trends in the U.S. will be 
available. Present quota is 40% below 
that of last year 

Asked if any new price-propping 
schemes had been discussed by the 
council, Peter replied that only two pos- 
sibilities exist, and both are now used 
For the long term, export quotas are es- 
tablished, which also serve as produc- 
tion quotas, since International Tin 
Agreement statutes prohibit producers 
from stocking over 25% of quota. For 
the short term, the council maintains a 
buffer stock. When the tin price on the 
London market drops below the coun- 
cil’s established minimum of £730, the 
council’s buffer stock manager buys, 
sending the price up. When it rises 
above the maximum of £880, he sells. 
In addition to the buffer stock, Peter 
disclosed that the council also holds a 
special stock, whose size is kept secret 
from council members. Only the chair- 
man and buffer stock manager know the 
size of the secret stock. 

Present at the meeting were represen- 
tatives of governments of Australia, 
Austria, Belgian Congo and Ruandra- 
Urandi, Belgium, Bolivia, Canada, Den- 
mark, France, India, Indonesia, Israel, 
Italy, Malaya, Netherlands, Nigeria, 
Spain, Thailand, Turkey and the U.K. 
The Republic of Korea has deposited 
the instrument of ratification and will 
henceforth participate in the Interna- 
tional Tin Agreement. 


Study Revised Support Bill 


Washington: The Senate Interior Com- 
mittee has gone to work on a revised 
draft of legislation to authorize a 5-year 
Government program for stabilization of 
domestic minerals production 

The minerals subcommittee, which 
concluded several weeks of hearings, 
laid before the full committee for dis- 
cussion and action a rewritten bill said 
to incorporate the views of a number of 
western Senators. 

The draft under consideration would 
go beyond the proposals recommended 
by Secretary Seaton in several par- 
ticulars. 


ABMS Publishes 1957 Yearbook 


The American Bureau of Metal Sta- 
tistics has published its Thirty-Seventh 
Annual Yearbook for the year 1957. 


The price is $4.50 a copy for the hard 
cloth covered edition and $4.00 a copy 
for the soft paper covered edition. For 
mailing outside the United States and 
Canada, add 25c for postage and han- 
dling. 
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COPPER « LEAD - ZINC - TIN ORES - SCRAP + RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys 


: . . zinc and lead ores, sweeps, 
selenium—tellurium—germanium 


mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide ; »« —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 











AMERICAN METAL CLIMAX, INC. 
61 i rane New York 6, New York 



























































SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





$4312 
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Metal Stocks Held by U.S. Producers 








0 








1953 1954 1955 


1956 1957 1958 


Ratio stocks to shipments by months. Numbers show months of supply held. Zn data from 
Zinc Inst; Cu, Copper Inst; Lead, ABMS; Aluminum, USBM. Av. is average of other four 


Data thru May, except Al thru Jan 





Producer Held Supply of Non- 
Ferrous Metals Near Record 

Nonferrous metals held in stock by 
producers at the end of May averaged 
about 3.6 months supply. Ordinarily 
producers hold less than one months 
supply of metals. 

The chart on this page shows the ratio 
of stocks held by producers to their 
shipments. 

There is no perfect indicator of the 
situation in the various nonferrous metal 
industries but with the possible excep- 
tion of profit data — which are not avail- 
able by month and which can not be 
reliably calculated — the ratio of stocks 
to shipments probably shows conditions 
most clearly. 

The chart gives some indication of the 
extent of the present recession in the 
metals industries and also suggests a 
much greater severity for the present 
recession than the 1954 business decline. 

The differences between the various 
industries in holding metal is indicated 
in the relative position of the lines. Cop- 


per and aluminum producers usually 
hold less metal than do lead and zinc 
producers. Probably this reflects the 
ownership of manufacturing subsidiaries 
by many of the copper and aluminum 
producers, the “bargaining strength” of 
the producers and sales policy of the 
four industries 


Refiners Ship More Lead in 
May; Hold 5.2 Months Supply 


Shipments of lead to U.S. industry in- 
creased about 8,000 tons in May and 
shipments to other U.S. buyers rose 
about 1,000 tons, according to American 
Bureau of Meta! Statistics data. These 
data refer to shipments by U'S. primary 
refiners and exclude shipments of im- 
ported pig lead. Sales in May had not 
suggested the increase in shipments 
Some analysts suggest the increase re- 
flected the expectation of a price rise 
owing to some form of U.S. Govern- 
ment aid and buyers asked earlier ship- 
ment. If this suggestion is correct, June 
or July shipments may be lower than 
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otherwise. The price fell June 3, sug- 
gesting that if this expectation was the 
reason then the action failed of its pur- 
pose. The possibility shipments were ac- 
celerated with the expectation of a price 
fall is discounted 

The increase went primarily to the 
unclassified group, which includes lead 
for tetraethyl, oxides, sheet and pipe 
Battery makers took about 1,500 more 
and ammunition makers about 950 tons 
more than in April. 

Stocks rose about 12,000 tons. US 
primary refiners now hold about 5.2 
months supply of lead. The ratio of lead 
stocks to shipments (to U.S. and foreign 
industry) for May of the last six years 
follows: 

1953 1954 1955 1956 1957 1958 
13 2.7 1.1 12 16 5.2 
Production rose about 6,500 tons in 

May (The St Joseph Lead Co. smelter 

resumed operation.) 

American Bureau of Metal Statistics 
lead data for April and May, in short 
tons 1958 
Apr May 
Stock, beginning 128.754 43.136 
Production 17.487 
To Supply ] 

SI ments 
US co 
Exports 

Other 

Toa 

Stock at end 


a) Presumably U.S. Government 


Industrial classification of shipments 
monthly average 1957, and April and 


May 


1958 
1957 Apr May 
Cable 4.870 3,207 3,216 
Ammunition 2,121 900 1,850 
Foil 141 70 35 
Batteries 5,397 3,138 4,671 
Brass mills 618 580 866 
Sundries 4.440 2,831 3.071 
Jobbers 927 533 1,027 
Unclassified (a) 20,073 10.913 15,285 
Total 38,588 22.172 30,021 
(a) Much of the inclassified” lead goes into 
tetraethyl for gasoline: also into oxides 
sheet, pipe and U.S. Government 


Primary Refined Lead Data 


we” ON 


‘ 


rT ry y 1% + “we 

The above data, in thousands of short tons 
are from the American Bureau of Meta! 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments 

refers to lead sent to the U.S. Government 
‘Shipments to industry 
Data are through May 


includes exports 
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ASSOCIATED 


METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3.5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 





FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 





PHELPS DODGE CORPORATION jiesaeeeeies 


300 PARK AVENUE * NEW YORK 22, N. Y. in Copper 








Inco See 1958 Nickel 
Capacity at 262,500 Tons 


Free World nickel production capacity 
in 1958 will be about 262,500 tons, ac- 
cording to estimates made by the Inter- 
national Nickel Co. 

The estimate for 1959 is 275,000 tons; 
for 1960, 300,000 tons; and for 1961, 325,- 
000 tons. Free World consumption in 
1957 was 205,000 tons. 

Accumulated stocks of nickel in the 
hands of Inco and the U. S. Government, 
available to consumers Apr. 30, 1958, 
are estimated as 56,000 tons and are con- 
tinuing to grow. Consumers’ inventories 
of unmelted nickel as of the same date 
are estimated at 16,000 tons. Together 
these amounts are equal to more than 
half the total 1957 nickel consumption 
in North America for both civilian in- 
dustry and defense needs. 


First Quarter Bismuth 
Consumption Declined 18 %, 

Consumption of bismuth in the U. S. 
in the first quarter of 1958 declined 18% 
from the preceding quarter, according 
to the U. S. Bureau of Mines. Consum- 
ers’ use of 140 tons was 37% under the 
first quarter of 1957 and the lowest re- 
corded since the July-September period 
of 1956. 

Reclassification of uses in this series 
of reports groups fuse metal and solder 
under “fusible alloys” and selenium rec- 
tifiers with “other alloys.” Production of 
fusible alloys accounted for 44% of all 
bismuth consumed in this period and 
pharmaceuticals 31%. 

Consumers’ and dealers’ stocks of bis- 
muth increased for the third successive 
quarter and on March 31 were slightly 
above 200 tons, a level 15% greater than 
the material on hand January 1. 

Imports of bismuth in the first quarter 
of 1958 totaled 96 tons compared with 
an average quarterly total of 106 tons 
in 1957. Peru supplied 65%, Mexico 26%, 
and most of the remainder came from 
Yugoslavia. 

Exports of metal and alloys totaled 31 
tons and were shipped to the Nether- 
lands, West Germany, Switzerland and 
Canada 

. 


First Quarter Cadmium 
Shipments Fell 34% 


Cadmium metal production in first 
quarter 1958 was about 1,220 tons, 11% 
below fourth quarter 1957, according to 
the U.S. Bureau of Mines. Production of 
plating and other salts declined 67%. 

Shipments of cadmium metal by pro- 
ducers, including internal plant con- 
sumption, was down 34%, to 881 tons. 

Total stocks of metal increased to ap- 
proximately 2,183 tons, up 19% in the 
3-month period. Of the total, metal 
producers’ stocks increased 20%, com- 
pound producers’ stocks went up 18%, 
and stocks of the eight largest dealers 
and producers of plating salts declined 
oor 

Data on general imports of metal and 
flue dust are estimated to be respective- 
ly 62 and 43% below the fourth quarter 
totals of 1957. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC , -——-ZINC (b) ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
June Refinery Refinery (a) St. Louis 99% New York 
19 24.750 24.875 11.500 11.300 10.500 10.000 24.000 94.875 
20 24.925 24.250 11.500 11.300 10.500 10.000 24.000 94.625 
21 No Market No Market 11.500 11.300 10.500 10.000 24.000 94.625 
23 24.875 23.925 11.500 11.300 10.500 10.000 24.000 94.500 
24 24.775 23.850 11.500 11.300 10.500 10.000 24.000 94.625 
25 24.700 23.850 11.500 11.300 10.500 10.000 24.000 94.750 
Averages 24.805 24.150 11.500 11.300 10.500 10.000 24.000 94.667 
Calendar Wk. Avgs. 
June 24.890 24.680 11.268 11.068 10.500 10.000 24.000 94.625 
16-21 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
errive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 


on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on ee one dimensions; billets 1.725c 
and up, dependi di i and quality. Dis- 
count on cathodes 0. 125¢ to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
Intermediate 0.5c. High Grade xcinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 





over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1.25c¢ 
per ib, eff. Apr. 9, 1958. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 














Aluminum Alloys 


Secondary 
ilv ling The daily silver quotation sepestat by Handy & 
NY 5 d = were Harman, = come and rey &G St per troy June 19-25 
4 chan: Go ounce, is the price pai y y arman in - 
June ¥ noon ge (a) settlement for silver contained in unrefined sil- Tons Price/lb 
verbearing materials submitted to them for re- N 13 95 8 T4c 
19 88.625 74.750d. 280.9687 249s. 114d. fining. It is determined on the basis of offers of 0. As . 23.74c 
: r y bar silver .999 fine as made to Handy & Harman No. 43 19 24 25c 
20 88.625 75.000d. 281.0312 249s. 8d. ped asasty Sener? at ey b by ower sup- - ‘ £4.29C 
pliers in quantities sufficient to mee’ y re- 360 g . 
21 Not Quoted quirements, and it is psually one quarter cent ~~ l4 24.49¢ 
. 9 - elow the price at which such offers are made o. 
23s 88.625 75.000d. 281.0312 -249s. 9d. wd, ET TY pf ~ ge 7 a 
24 88.625 75.000d. 280.6875 249s. 1144d. Comectts ver wes ecguassed, at 00.5 per troy oe zn 762 21.22c 
- ounce, ne, effective on Ju . under 9c; x 75. 
25 88.625 75.000d. 280.5625 250s. 144d. an amendment to the Silver Purchase Act of July 2% 2m 183 20.75¢ 
9 3% 299 20.27¢ 
London silver quotations are in pence per troy Th = 0.27¢ 
88.625 280.856 _ ounce, basis .999 fine he a oe alloy 
a »rices are weg average 
canadien Wk avn. basis 1000 "Amo. ae ee ee ee ee prices calculated from reports by 
June (a) Open eraitarting. tm conte. noon buying tate for cable = SUNS vices ana muse as 
7 Sac r va. es 
16-21 88.625 - 281.091 Market fiw th azo ae their sales. . ws 





—————_COPPER———_ —— -. 


oe 





London Metal Exchange 
ZINC- 





Current Current sue . 

Cash 3 Mo. Month 3 Mo Month 3 Mo Cash 3 Mo. 
June Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
19 203% 204 204% 204% 77% 78% i $(:179 79% 66 6614 66% 67 730% 731 33% 924 
20 198 19844 198% 199 73% 73% 74% 8675 63% 64 64% 64% 730 7301 731% 732 
23 194% 194% 195% 195% 74 74% 75\4 75% 65 65‘ 65% 65% 730 730% 731% 732 
24 196% 196% 196% 197 74% 75% 75% 76 65 65% 65% 65% 730 730% 731 732 
25 196% 196% 196% 197 75 75% 76 7644 65% 65% 65% 66 730 730% 732 732 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


zine 98% and tin min, 99.75% 


refined wire bars, lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation)............ ‘ (d) 62.4 (a) 64.9 58.1 79.5 17.1 
Steel Ingot Production, thousands of tons.......... (d) 1,685 (a) 1,751 1,567 2,150 465 
Automobile Production (cars and trucks) ............. (d) 108,584 (a) 105,566 112,909 151,150 42, 
Electric Power Output (millions kwh.)............... 12,109 11,681 11,257 11,958 +151 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $86,359 $80,033 $76,169 $67,886 +-$18.473 
Federal Reserve Index of Industrial Production (e) ... 126 May 126 143 17 
E&MJ Index of Nonferrous Metal Prices (e).......... 164.65 May 165.00 198.69 34.04 
All Commodities, Bureau of Labor Statistics (b)...... (a) 119.5 May 119.4 117.1 124 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Horse Head 


LAMAK 


ZINC ALLOY 


Buy the Original! 
It’s made with 
Horse Head Special Zine : 



















THE NEW JERSEY ZINC COMPANY 


Established 1848 WOnst HEAD PROBUCTS 
160 Front St., New York 38, N.Y. © 221 W. La Salle St., Chicago 1, Ill. 











Jarl, Teaser SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM + ANTIMONY ~- BERYL - CADMIUM 
CHROME + FERRO-ALLOYS - MANGANESE + RUTILE 
TITANIUM + WOLFRAM - ZIRCON 






Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif.; La Paz, Bolivia; Lima, Peru 


Rio de Janeiro and Sao Paulo, Brazil 


Cable Address, all offices TENNANTS 





Selenium Shipments Exceed 
1957 Period; Previous Quarter 


Domestic production of metallic sele- 
nium and selenium compounds in the 
first quarter 1958 was 198,590 lb of con- 
tained selenium, according to reports 
received from selenium producers by 
the U. S. Bureau of Mines. 

The output was 12.3% less than the 
1957 fourth quarter production of 
226,396 pounds, and 25.5% below the 
average quarterly production in 1957. 
Shipments in the first quarter of 1958 
totaled 210,400 lb of contained selenium, 
compared with 168,373 lb shipped in the 
fourth quarter of 1957. 

Imports of selenium and selenium 
salts for consumption during the first 
two months of 1958 were 20,181 lb. Im- 
ports from Canada were 11,668 lb in 
January and 2,652 lb in February, ac- 
cording to statistics furnished by the 
Department of Commerce. Imports from 
Japan totaled 1,598 lb and 4,263 lb for 
those respective months, according to 
the same source. 

Producers’ stocks at the beginning of 
the quarter were 650,100 lb; at the end, 
639,550 contained pounds. 

Production, shipments and imports of 
selenium in the United States in 1954- 
1958 in pounds of contained selenium: 





ist Qtr Ist Qtr lst Qtr 
Production Shipments Imports 
1954 209,925 215,250 48,625 
1955 212,900 220,700 47,975 
1956 251,285 257,594 58,781 
1957 279,676 125,476 30,110 
1958 
Jan 69,397 66,103 13,266 
Feb 58,363 63,891 6.915 
Mar 71,830 80,405 a 
Total 198,590 210,400 


(a) Unavailable 


Manganese Producers Given 
June 30 Deadline by GSA 


Franklin Floete, administrator of Gen- 
eral Services, has reminded producers of 
manganese ores and operators of man- 
ganese milling plants who wish to par- 
ticipate in the government’s Domestic 
Manganese Purchase Program under 
governing conditions that they must ap- 
ply in writing on or before June 30, 
1958 to the nearest GSA regional office 
for a certificate of participation. 

The conditions under which the pro- 
gram is operated are set forth in Regula- 
tion 6 and Amendments, Title 32-A Na- 
tional Defense, Appendix, Chapter XIV 

General Services Administration 

Floete stated that, based on continued 
deliveries at present rates, the program 
is expected to terminate sometime in or 
about the fourth quarter of calendar 
year 1959. At that time the program 
total of 28-million long dry ton units of 
manganese will have been reached 

The program was originally scheduled 
to close out no later than Jan. 1, 1961, 
but the accelerated rate at which units 
are being acquired should, if continued, 
bring purchases to quota before the end 
of 1959. 

As of June 16, it was estimated that 
only 9.4-million long dry ton units re- 
mained undelivered to the program 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


20@20% 
18@18% 
16@1644 
16@16% 
15@1512 
914@10 
11@11% 
11@1142 
12@12% 
13@13}2 
11@11% 
11@11% 
14@14' 
9@91 
9@914 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@942 
Aluminum turnings, clean. 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
Old zinc 3 
New zinc clips 416 
Soft or hard lead 8 
Battery plates 3 
Babbitt mixed 104%@11 
Linotype or stereotype .... 114%@12 
Electrotype 914@10 
Solder joints close cut 15%@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel clips, new 28@2S 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


Smelters’ Aluminum Alioys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 23@24c. No. 12 
alloy 21@21%4c; No. 13 alloy, max. 30 
copper, 24@24'4c. 

Deoxidizing grades: No. 1, 22%@ 
23%4c; No. 2, 21@213%%4c; No. 3, 20@20%c; 
No. 4, 17@18c. 


Tri-State Concentrates 
Joplin, June 24, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zine 


(a) Effective July 8, 1957 


Galena 
Coarse and flotation, 80% lead 
(a) Effective June 18, 1958 


(a) $134.52 


London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 

201.008 
203.411 
207.402 


June 16. 
June 17 .... 
June 18 .... 


Av 


June 19 .... 
June 20 .... 


205.775 
201.612 
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* SLECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio *« Chicago * St.Louis # New York ¢ 


Detroit « Pittsburgh 





Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $77.50; Bars per 
100 lb, $5.525; plates and structural 
shapes, $5.10@$5.275. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $35-36, 
No. 2 heavy $30-31. Cleveland, No. 1 
heavy $3214-3314, No. 2 heavy $19-20. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Refractories 

CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$105, Calif. $115, burned, $99. 
FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; second quality, $120. Ohio, No. 
1, $120; No. 2, $103. 

MAGNESITE Brick, per ton f.o.b. 
works, 9-in. straights, $131; chemically 
bonded, $116. 

SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 2234c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Ferroalloys 
(Unchanged from June 19 M&MM) 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22c; No. 2 
heavy copper, 204c; light copper, 18%4c; 
refinery brass, 1934c 














112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 














Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Manganese ore barter with India, some 
brokers feel, is closer to agreement. Re- 
ports suggest that India wants to supply 
about 250,000 tons of ore nearly al! of 
which would be 42% Mn, but with a 
little 44% and possibly 46% included. 
We have been told the U.S. wants no 
more than 150,000 tons of the 42% grade 
and that the rest, which might be 100,000 
tons, would be mainly 46%. Some sug- 
gest the high grade ore the U.S. wants 
would be worth about $30-million. 

The ore grade creates a problem in 
that if it were to be converted now into 
ferro it would be necessary to blend it 
with lower iron manganese ore. Tech- 
nically it could be done, we are told, but 
it would be more costly than if higher 
grade ores were used. If the ore went 
directly into stockpile this problem 
would not arise. 

The CCC makes its barter arrange- 
ments such that the ore is accepted ar- 
rival in the U.S.; the grain also is deliv- 
ered by CCC in the U.S. This means 
ocean freight problems are to be handled 
by the brokers (or foreign Govern- 
ments) concerned. Apparently this has 
been a problem in this situation. 


The Indian government was sharply 
criticized last week by Mr. A. T. Gupta, 
chairman of the West India Minerals As- 
sociation, for not having eliminated the 
export duty on manganese ore — he said 
if it had the Indian ore would be com- 
petitive with other manganese ores. 
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A statement in a metal paper recently 
that French ferromanganese was being 
bartered for more than 20,000 tons of 
CCC grain actually is the same deal to 
which earlier reports referred—a more 
than 20,000-ton ferromanganese barter 
deal. The 20,000 tons of grain would be 
worth about 5,000 tons of ferro. 


Overseas Central Enterprises of San 
Francisco has arranged to barter over 
100,000 tons of Masinloc (P.I1.) refrac- 
tory chrome ore for U.S. rice and pos- 
sibly other grains. Apparently prelimi- 
nary papers have been signed by CCC 


Brokers that have done barter business 
continue to indicate the difficulties of 
doing business with CCC. They say they 
often must wait many months for pay- 
ment, In some cases all grain and metal 
has long since been delivered and still 
they wait payment. Some suggest busi- 
ness with private concerns is much more 
satisfactory because payment is almost 
never held up for so long. There are re- 
ports CCC has been unable or unwilling 
to provide enough people for certain 
phases of the business. 
e 


The House passed its Agriculture bill 
containing a provision that the burden 
of proof for “additionality” be removed 
and that CCC must prove a proposed 
deal will not be additional business. If 
this gets through the Senate it would 
make barter much easier. The Senate 
earlier rejected all “liberalizing” provi- 


sions. Many think the Senate, which 
still must act along with the House on a 
“joint” bill, will not accept the change. 


Quicksilver remains $228-30 per flask, 
large lots, N.Y. The domestic market is 
quiet, and largely unchanged from the 
previous week. The vacation period may 
stabilize prices during coming weeks. 
Reports from Europe indicate an in- 
crease in inquiries. The London quote 
continues at £76. 
* 


A Custom Smelter Copper Price 
June 19-25 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. . .25.250¢ 
F.OB. refinery . } : . .24.850c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 21, 1958, 
was 8.58c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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